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Monday

U.S. Hard Red Winter (HRW) December 2011 futures opened sharply higher on Monday. The upturn was largely attributed to a steep decline in the U.S. dollar on news that Germany and France agreed to help recapitalize banks in Europe providing relief to the sovereign debt issue seen in Greece. Additionally, soybeans sparked a rally carrying corn and wheat. By midday wheat had backed off of early gains due to weekend precipitation throughout central Texas, Oklahoma and Kansas which brought some relief to the drought-stricken HRW wheat areas. Wheat closed at $6.86.

tuesday

Wheat futures traded vastly higher on Tuesday fueled by the rally in corn and soybeans as investors covered shorts in anticipation of the Wednesday release of the USDA Supply and Demand Estimates report. HRW wheat futures closed at $7.29, up 43 cents from Monday’s close.

Wednesday

Despite a lower U.S. dollar on Wednesday, wheat gave back some gains observed in Tuesday’s trading session as USDA released a bearish monthly WASDE report. The October report pegged U.S. wheat ending stocks at 837 million bushels, up 76 million bushels from the September report. World wheat ending stocks were estimated higher as well at 202.37 million metric tonnes largely influenced by the U.S. and Australia. Wheat closed at $7.11.

thursday

U.S. wheat futures continued trading lower on Thursday on follow-through selling from Wednesday’s session due to the bearish USDA supply and demand estimates report. Outside market factors weighed in slightly on the market as the U.S. dollar traded higher. Wheat closed at $7.01.

Friday

Wheat reversed the recent downtrend today by trading higher throughout the session. The U.S. dollar continued to drop potentially reaffirming a demand for U.S. commodities. Additionally, USDA released their weekly export sales report this morning estimating sales at 483,600 metric tonnes, up 12 percent from the previous week’s report. December 2011 HRW wheat futures closed at $7.07.
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